
 
Tremonton City Corporation 

Redevelopment Agency Meeting 

May 21, 2024 

Meeting to be held immediately following 

Tremonton City Council Meeting which is scheduled at 7:00 p.m. 

102 South Tremont Street 

Tremonton, Utah 
 

AGENDA 
 

1.  Approval of agenda  

 

2.  Approval of minutes – May 7, 2024 

 

3. New Business 

a. Discussion and consideration of adopting Resolution No. RDA 24-08 concurring that 

Tremont Center, LLC is eligible for reimbursement up to $1,188,437.55 as of April 

30, 2024 for Primary Improvements/Cost consistent with The Restated Property Tax 

Increment Reimbursement Agreement between the Tremonton City Redevelopment 

Agency and Tremont Center, LLC for Infrastructure Improvements as adopted by 

Resolution No. RDA 16-02 

 

4. Adjournment 
 

Persons with disabilities needing special assistance to participate in this meeting should contact 

Linsey Nessen no later than 48 hours before the meeting. 
 

Anchor location for Electronic Meeting by Telephone Device. With the adoption of Ordinance No. 

13-04, the Board may participate per Electronic Meeting Rules. Those eligible to request 

participation by electronic means should contact Linsey Nessen, City Recorder, no later than 48 

hours before the meeting to make arrangements. 
 

Notice was posted May 17, 2024 a date not less than 24 hours prior to the date and time of the 

meeting and remained so posted until after the said meeting. A copy of the agenda was 

delivered to the Leader (Newspaper) on May 17, 2024. 

 

                                                         

Linsey Nessen, City Recorder  
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RESOLUTION NO. RDA 24-08 
 

RESOLUTION OF THE REDEVELOPMENT AGENCY OF TREMONTON CITY 

CONCURRING THAT TREMONT CENTER, LLC IS ELIGIBLE FOR 

REIMBURSEMENT UP TO $1,205,882.22 AS OF APRIL 30, 2024 FOR PRIMARY 

IMPROVEMENTS/COSTS CONSISTENT WITH THE RESTATED PROPERTY TAX 

INCREMENT REIMBURSEMENT AGREEMENT BETWEEN THE TREMONTON CITY 

REDEVELOPMENT AGENCY AND TREMONT CENTER, LLC FOR 

INFRASTRUCTURE IMPROVEMENTS AS ADOPTED BY RESOLUTION NO. RDA 

16-02   

 

 

WHEREAS, the RDA has a reimbursement agreement with Tremont Center, LLC which 

dictate the distribution of tax increment received from the Tremont Center Community Development 

Project Area; and  

 

WHEREAS, specifically, on March 1, 2016, the Agency approved Resolution No. RDA 16-

02, adopting a Restated Property Tax Increment Reimbursement Agreement Between the Tremonton 

City Redevelopment Agency and Tremont Center, LLC which provides property tax increment 

reimbursement from the Tremont Center Community Development Project Area for infrastructure 

improvements to Tremont Center, LLC; and  

 

WHEREAS; the reimbursement agreement essentially grants 100% of the increment to 

Tremont Center, LLC for what this Agreement identifies as Developer Primary Improvement up to a 

maximum amount of $2,234,000 or actual costs of the Primary Improvements, whichever is less; and  

 

WHEREAS, as required by Resolution RDA 16-02 Tremont Center, LLC submitted a 

formal reimbursement request, including paid invoices that identifies Primary Improvements/Costs 

of approximately $1,205,882.22 as of April 30, 2024; and  

  

WHEREAS, the RDA Staff has reviewed Tremont Center, LLC’s submitted Primary 

Improvements and believes the financial documentation to be true and correct and concurs with 

Tremont Center, LLC’s requested reimbursement up to an amount of $1,205,882.22as of April 30, 

2024.   

 NOW, THEREFORE, be it resolved, by the Redevelopment Agency of Tremonton City 

that the Tremont Center, LLC is eligible for reimbursement up $1,205,882.22 as of April 30, 2024 

for Primary Improvements/Cost consistent with The Restated Property Tax Increment 

Reimbursement Agreement between the Tremonton City Redevelopment Agency and Tremont Center, 

LLC for Infrastructure Improvements as adopted by Resolution No. RDA 16-02.  A summarization 

of the Primary Improvements/Cost is contained in Exhibit “A” and the fully submitted 

reimbursement request including paid invoices is filed in the Tremonton City Recorder’s Office in 

the RDA Contract files under #40 – RDA – Tremont Center. 

 

Adopted and passed by the Board of Directors of the Redevelopment Agency of Tremonton 

City this 21st day of May, 2024. 

 

REDEVELOPMENT AGENCY 
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Lyle Holmgren, Chair 

 

ATTEST: 

 

 

                                                       

Linsey Nessen, Executive Secretary 
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EXHIBIT “A”   

 

UP TO 5/4/17 (Adopted as part of Resloution RDA No. 17-04 
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FROM 5/5/17 TO 4/30/24 (Adopted as part of Resolution RDA No. 24-08 

 

Approved up to 5/4/17  $    898,109.55  

Interest Paid up to 4/30/24  $    290,328.00  

Attorney Fees for documents to 

burry canal Phase 2 

 $    5,303.00 

Canal Company Fees  $    12,145.67 

  $    1,205,882.22 
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